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. of the company.

B 1 I Wa ra En e rgy “We may also consider offloading a portion of
promoters’ equity to private equity players o the
tune of $50-100 million,” said Mr Jhunjhun-

p a nS I PO t@ wala. Through its two listed entities, HEG (Hin-
 dustan Blectrode Graphire) and RSWM (Ra-
- - jasthan Spinning and Weaving Mills), the
ra I Se up to Bhilwara group holds 26% and 17% equity in
Bhilwara Energy respectively. About 40% equi-

ty is held by the family directly.
Bhilwara Energy has 300mw of operational
? ] ! 2 00 c rO re hydro power capacity (inerchant power) and in-
tends to increase its renewable energy share 10
2,500 mw by 2017 through hydro, wind and so-

lar povver projects.

The group has also signed an MoU with Man-
uvit of Iceland to develop geo-thermal projectsin
India and Nepal. The equity offer will help raise

Junds for four projects; an 800-mwhydro project

awarded to itin Arunachal Pradesh, two 120mw
and 50mw projects in Nepal and another 100
mw project in Punjab.

“Few more projects may soon be finalised in
Anunachal Pradesh. Himachal Pradesh and
Nepal, 1aking the total invesmment up to over

*716,000 rore by 2017." said LNJ Bhilwara

Group co-promoter and executive director of
HEG, Riju Jhunjhunwala.

“The capital-raising exercise iherefore could
happenin twoto three tranches as andwhen the
organisaticn needs eqnity support for projects,”
he said, BEL recently dilnted 10.8% stake Lo two
foreign based investors TFC, Washington and Ini-
dia Clean Energy Fund for $50 million. After this
Subhash Narayan stake dilution, the 101al foreign interest in the

B T = T ¥ A — - company stands at 17%.

. The core business interests of the LNJ
BHIIWARA Energy, pant of the 34,000-crorerex-  Bhilwara group incnde textiles, graphite elec-
tile (o metals LNJ Bhilwara gronp, hasplanstolist ~ rodes, power and IT services.
on stock exchanges throngh a public offer that — - T
conld raise ¥1,000-1,200 crore. .

The fresh equity will meeta part of the expan-

ston costs of the company that incdndes new hy-

dropowergeneration capadity of over 1,000 mw

over the nex four years.

"We have lined np investments to the mume of

78,000 crore till 2014 to build new hydra pawer

plantsin Arunachal Pradesh, Nepa] and Punjab,”

said LNJ Bhilwara Gronp chairman Ravi Jhun-

jhunwala adding that a part of the £2,500 crore

equity needed for the expansion iay be raised

through an [PQ sometime in 2011,

He, however, clarified that Bhilwara Energy’s

funding programme was still being worked out

and a final decision on marker offering and its

size may be taken Jater, in consent with the board
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